NEYL
Federal Financial Aid Available,
for those who qualify
2022-2023

Effective July 1, 2022

Regardless of enrollment date or cross over of financial aid award years, award amounts cannot exceed amounts
listed.

Payment obligations are not eliminated until aid meets cost of tuition and books. Established remaining balance is
broken down into 3 to 5 payments.

See example payment schedule sheet for payment information.

PATHWAY PROGRAM PELL DIRECT DIRECT DIRECT PARENT
GRANT SUBSIDIZED UNSUBSIDIZED PLUS
40 Weeks
LOAN LOAN LOAN
UP TO THE COST OF ATTENDANCE
DEPENDENT STUDENT S0 to $6895 S0 to $3500 S0 to $2000 MINUS ANY OTHER F/A
INDEPENDENT STUDENT S0 to $6895 S0 to $3500 S0 to $6000 N/A
STRUCTURAL WELDING PELL DIRECT DIRECT DIRECT PARENT
GRANT SUBSIDIZED UNSUBSIDIZED PLUS
24 Weeks
LOAN LOAN LOAN
UP TO THE COST OF ATTENDANCE
DEPENDENT STUDENT S0 to $6365 S0 to $3230 SO to $1846 MINUS ANY OTHER F/A
INDEPENDENT STUDENT S0 to $6365 S0 to $3230 S0 to $5538 N/A

Pell Grant and Direct Subsidized Loan are need-based programs. You may be eligible for some, all, or none of these
funds. Eligibility is determined by the EFC (Expected Family Contribution), which is calculated from information
provided by you on the FAFSA.

For dependency status explanation go to https://studentaid.gov.

Any funds that are reimbursed to the student or parent (from the Direct Parent PLUS Loan) for living expenses will be
disbursed on Fridays. Any funds posted after checks are printed on a Friday will be disbursed the following week.
Funds are received in 2 disbursements, after the 4th week of attendance and upon completion of 50% of the program.

For information on non-federal loans, alternative loans, visit www.welding.org - Programs - Student Information -
Financial Aid/Scholarships - Loans - Alternative Lending

Federal Financial aid and alternative loans can not be applied towards 1 payment. Funds are prorated against all
payments in the payment schedule.
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